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3.1 LEARNING OUTCOMES

To be able to identify the specific needs of a economic unit in terms of product cost information.-

To be able to understand the main features of different product cost accounting systems and select the most suitable in 

each business case.

-

To be able to report information on product costs (development and communication of a cost report), which incorporates 

determination of costs and its analysis and evaluation; in its different variants: regular or occasional, internal report 

(responsible for the cost accounting of an organization) or external reporting (consulting costs), reporting to the manager 

or to other functional areas.

-
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4. OBJECTIVES

To Identify main tasks in the area of cost accounting as responsible of internal accounting in the organization or as an 

external consultant.

To be able to understand a process for determination and analysis of products / services costs adapted to the organizational 

structure, production, technology and information of the business.

To be able to elaborate a products costs report incorporating assess and analysis , considering the specific purpose, 

periodicity and the recipient of the information.

6. COURSE ORGANIZATION

CONTENTS

1 1. BASIS OF COST ACCOUNTING: Aims and Objectives of Cost Accounting, Product Cost Accounting versus 

Responsibility Accounting, Basics in Cost Accounting.

2. THE BASIC PRODUCT COST ACCOUNTING PROCESS: To Identify and analysis of cost factors, determination 

and analysis of the costs of care and identification and analysis of the costs of products. Development of the Income 

statement in Cost Accounting. Costing method versus Cost by Order Method.

2 PRODUCT COST MODELS: Full Costing (Basic Version, Rational Allocation and Normal Cost). Partial Costing 

(restricted version, Basic version and advanced version).

3 USES OF PRODUCTS COST INFORMATION: The product costs in preparing the financial statements. Use of the 

costs of products in different business management decisions . An approach to the usefulness of cost information for 

products in management control.

2. REPORT product costs.
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7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessment

Midterm exam 1: Theoretical test. Minimum mark 

5 points. Recoverable in final exam. It represents 

40% of the final qualification.

 40,00 Written exam No Yes

Midterm exam 2. Practical exam with several 

exercises. Minimum mark 5 points. Recoverable in 

final exam. It represents 45% of the final 

qualification.

 45,00 Written exam No Yes

Three activities during the course. No recoverable. 

Each activity represents 5% of the final 

qualification.

 15,00 Others No No

 100,00 TOTAL

Observations

A final theory test (20 questions test) and practice (test with several practical cases) will be held on the date established in 

the official exam calendar in February. Students who need to recover one or both partial will be presented to this exam. If a 

student wishes to raise the grade obtained in a partial exam, he / she can take this final exam of the corresponding part. In 

such case, to determine the final grade will be considered the highest grade of those obtained by the student.

The subject is passed when the final grade is equal to or higher than 5 points out of 10, having obtained the minimum 

qualifications in each partial.

Students who do not pass the subject in February, must do a theoretical and practical exam in September with two parts: a 

theory test with 20 questions and a practice exam with sveral cases. In each part it is necessary to obtain a minimum mark 

of 5 points over 10. The final mark for this test (average score of those obtained in the two parties) will represent 100% of 

the final grade. However, if the student requests it, he can maintain the score obtained in the continuous assessment 

activities during the course. In this case, the final mark of the exam represents 85% of the final grade and the score of the 

assessment activities continues for the remaining 15%.

The tests have 4 response options, only one option is correct, you need to answer 11 questions total of 20. Assessment: 

correct answer, + 1 point; incorrect answer - 0.33 points.

Observations for part-time students

This student will must do a theoretical and practical examination according to the schedule, which will have two parts: a 

theory test with 20 questions and a practice test with sveral cases. In each part it is necessary to obtain a minimum score of 

5 points over 10. The final mark for this test (average score of those obtained in the two parties) will represent 100% of the 

final grade.

The tests have 4 response options, only one option is correct, you need to answer 11 questions total of 20. Assessment: 

correct answer, + 1 point; incorrect answer - 0.33 points.
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