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3.1 LEARNING OUTCOMES

To Identify the relationships between the different economic agents , their determinants, and how economic phenomena 

are affected by those interactions

-

To use economic language properly and precisely-

To define the relevant issues of the real economy that most affect geography.-

Identify the concepts and principles useful in addressing economic quiestions.-
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4. OBJECTIVES

This course aims to provide basic training in economics, without forgetting that there are differences between students 

studying Geography and Economics or Business Administration. These differences are aimed at the basic approach to the 

knowledge of economic processes in the field of geography. Students taking this course should acquire a body of knowledge 

that allows them to understand the economic process of society and assess its main problems. In this regard, this course 

should put a special emphasis on the relationship between geography and regional planning and the economy. They should 

also acquire the habits of economic reasoning that enable them to face the real facts of the economy and think in terms of 

possible alternatives.
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6. COURSE ORGANIZATION

CONTENTS

1 INTRODUCTION

1.1 CHAPTER 1: SCARCITY, THE NEED TO CHOOSE AND THE ECONOMY.

a. What does economics study? Economics as a science

b. The opportunity cost

c. The method of economics

d. Microeconomics and Macroeconomics

e. Positive economics and normative economics

2 MICROECONOMICS

2.1 CHAPTER 2: THE PRODUCTION POSSIBILITIES OF THE ECONOMY.

a. Production factors and the production possibilities frontier

b. The advantages of specialization: absolute and comparative advantages

2.2 CHAPTER 3: HOW MARKETS WORK.

a. Markets and competition

b. Demand: concept and determinants

c. Supply: concept and determinants

d. Market equilibrium: variations in supply and / or demand

e. Elasticity

2.3 CHAPTER 4: REGULATION AND MARKET FAILURES

a. Market regulation: price controls and taxation

b. Market failures

3 MACROECONOMICS

3.1 CHAPTER 5: MACROECONOMIC AGGREGATES.

a. Measuring a Nation's income

b. Price aggregates

c. Monetary aggregates

d. Labour markets aggregates

3.2 CHAPTER 6: THE MONETARY SYSTEM.

a. Money Economy

b. The history of money

c. Functions and properties of money

d. The banking business and the money multiplier

e. Central Banks and the European System of Central Banks

3.3 CHAPTER 7: MACROECNOMIC PHENOMENA.

a. Unmeployment

b. Economic growth and business cycles

c. Income distribution

d. Inflation

3.4 CHAPTER 8: THE ECONOMIC POLICY

a. Fiscal policy

b. Monetary policy
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7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessment

PROBLEMS SETS  30,00 Others No Yes

TEST IN CLASS  20,00 Written exam No Yes

FINAL EXAM  50,00 Written exam Yes Yes

 100,00 TOTAL

Observations

Students grade consists of two parts. On the one hand, continual assessment consists of two tests in the classroom and 

performing a series of exercises and tasks to solve at home and deliver back. These tests represent 50% of the course 

grade. Furthermore, at the conclusion of the course there will be a final exam with a weight of 50%.

The test scores of continual assessment will be kept for the extra session. However, those students who have a low grade 

in the continual assessment or think it can harm the extra session take an additional test in September, in which some of the 

exercises in the tests  and in the problem sets will be collected. This test will include all recoverable continual assessment 

activities (50%), and the student must take it completely independently of the number of tests that have gotten a bad grade.

Observations for part-time students

Attention and assessment of part-time students is made according to the UC regulations for such cases.

Regarding this subject, part-time students may choose between two evaluation options. First, thay can follow continual 

assessment like the full time students. Second, they may choose to be assessed of the entire contents of the subject, 100% 

of the total score, in the official exam periods.
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