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1. IDENTIFYING DATA

Degree Double Degree in Administration and Business Management and 

Economics

First Degree in Economics

Core. Year 1

Core. Year 1

Type and Year 

Faculty of Economics and Business StudiesFaculty

Topic: Economics

Basic Training Module

Discipline

G352 - Principles of EconomicsCourse unit title 

and code

6Number of ECTS 

credits allocated

Term Semester based (1)

Knowledge Field                                                                                                                                                                                                                                                                 

Economic sciences, administration and business management, marketing, commerce, accountancy and 

tourism                                                                                                                                                         

Web

SpanishLanguage of 

instruction

English Friendly No Mode of delivery Face-to-face

DPTO. ECONOMIADepartment

RUBEN SAINZ GONZALEZName of lecturer

ruben.sainz@unican.esE-mail

Edificio de las Facultades de Derecho y Ciencias Económicas y Empresariales. Planta: + 1. 

DESPACHO CONTRATADO DOCTOR (E132)

Office 

ALBERT RODRIGUEZ SALAOther lecturers

4. OBJECTIVES

-Know the main concepts of Economic Science

-Analyze economic problems using the economic method

-Identify different alternatives for solving an economic problem
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6. SUBJECT PROGRAM

CONTENTS

1 PART I. INTRODUCTION.

TOPIC 1. SCARCITY, THE NEED TO CHOOSE, AND ECONOMICS

What does economics study?

Opportunity cost

The method of economics

Microeconomics and macroeconomics

Positive and normative economics

2 PART II. MICROECONOMICS. SUBJECT 2. POSSIBILITIES OF PRODUCTION OF AN ECONOMY

1. Factors of production and the production possibilities curve

2. Economic specialization: absolute and comparative advantage

3 SUBJECT 3. OPERATION OF THE MARKETS

Markets and competition

Demand

Supply

Equilibrium: supply and demand

Elasticities

4 SUBJECT 4. REGULATION AND MARKET FAILURES

Market regulation: price controls and taxes

Market failures

5 PART III. MACROECONOMY. TOPIC 5. MACROECONOMIC AGGREGATES

What is macroeconomics?

Economic agents: households, firms, and the public sector

Macroeconomic policies

Macroeconomic phenomena

6 SUBJECT 6. MACROECONOMIC PHENOMENA I.

GDP (Gross Domestic Product)

Labour market

Prices and inflation

Monetary aggregates and the public sector

External sector aggregates
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7 SUBJECT 7. MACROECONOMIC PHENOMENA II.

Measuring economic growth

Facts of economic growth around the world

Production and productivity

Sources of economic growth

8 Subject 8. THE BUSINESS CYCLE

What is the business cycle?

Macroeconomic variables in the cycle

Origin and amplification mechanisms

Theories of the business cycle

Fiscal and monetary policy in the cycle

%

7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessment

Final exam, theoretical-practical, on all the 

contents of the subject

 60,00 Written exam Yes Yes

Continuous assessment practices  40,00 Others No Yes

 100,00 TOTAL

Observations

Remarks

Two continuous assessment tests will be held throughout the semester . The dates will be announced in advance.

The practical assignments from the continuous assessment may be retaken during the extraordinary exam sitting.

In the extraordinary exam sitting: a final exam covering all the course content, accounting for 100% of the total grade.

If the competent health and education authorities were to require that the assessment be conducted remotely, virtual tasks will 

be implemented through the Moodle platform to carry out the same two continuous assessment tests and the same exam 

planned for the in-person evaluation.

Observations for part-time students

Final exam on all the subject contents. 100% of the total grade.

8. BIBLIOGRAPHY AND TEACHING MATERIALS 

BASIC

KRUGMAN, P. y WELLS, R, (2022): Fundamentos de Economía. 4ª Ed. Editorial Reverte: Barcelona.
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