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3.1 LEARNING OUTCOMES

Learn how to account for transactions—applying the recognition and measurement rules set out in the General Chart of 

Accounts and the General Chart of Accounts for SMEs—for moderately complex operations within the different areas or 

groups of elements.

-
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4. OBJECTIVES

Unit 1: Property, Plant and Equipment, Investment Property, and Non-Current Assets Held for Sale

1.1. Understand the concept of property, plant and equipment, the accounts involved, and the applicable regulations.

1.2. Understand the accounting treatment and valuation of acquisitions of property, plant and equipment in their various forms.

1.3. Understand the concepts of depreciation and impairment loss, and their accounting implications.

1.4. Know how to record the derecognition and disposal of property, plant and equipment.

Understand the concept of investment property, the accounts involved, and the applicable regulations.

1.5. Understand the concept of non-current assets held for sale, the accounts involved, the applicable regulations, and their 

accounting implications.

Unit 2: Intangible Assets

2.1. Understand the concept of intangible assets.

2.2. Know the criteria that govern their accounting recognition and valuation.

2.3. Understand the accounting effects of the most common transactions involving these types of assets , as well as the 

valuation adjustments they may be subject to.

2.4. Know the specific characteristics related to the recognition and valuation of the different elements that make up intangible 

assets.

Unit 3: Leases

3.1. Understand the general concept of a lease and how it differs from a fixed asset purchase agreement .

3.2. Distinguish between finance leases (leasing) and operating leases (renting).

3.3. Know the accounting effects of finance and operating leases from both the lessor’s and lessee’s perspectives .

3.4. Understand the specific implications of sale and leaseback transactions.

3.5. Differentiate between the applicable regulations for companies applying the General Chart of Accounts (PGC) and those 

applying the General Chart of Accounts for SMEs (PGC-PYMES).

Unit 4: Grants and Subsidies

4.1. Understand the concept and the different types of grants and subsidies .

4.2. Know the criteria to be applied for the recognition and valuation of different types of grants according to the General Chart of 

Accounts for SMEs (PGC-PYMES).

Unit 5: Financial Instruments

5.1. Understand what a financial instrument is and the equity elements that comprise it.

5.2. Identify the different categories of financial assets existing both in the PGC and in the PGC for SMEs (PGC-Pymes).

5.3. Know how to measure (initial measurement, subsequent measurement, and impairment) the categories of “Financial 

Assets at Amortized Cost,” “Financial Assets at Fair Value through Profit or Loss,” and “Financial Assets at Cost.”

5.4. Understand which elements are considered financial liabilities and why they are classified as such.

5.5. Identify the different categories of financial liabilities existing both in the PGC and in the PGC for SMEs (PGC-Pymes).

5.6. Know how to measure (initial measurement, subsequent measurement, and impairment) the category of “Financial 

Liabilities at Amortized Cost.”

Unit 6: Inventories, VAT, and Foreign Currency

6.1. Identify the concept of inventories, their basic characteristics, and the categories distinguished in the PGC and the PGC for 

SMEs (PGC-Pymes).

6.2. Know which management accounts are related to inventory operations.

6.3. Understand the accounting entries derived from operations related to inventories.

6.4. Understand the effects on the balance sheet and profit or loss of the criteria applicable to inventory outflows .

6.5. Define the situations in which inventories will be subject to impairment adjustments and, where applicable, know how these 

are recorded in accounting terms.

6.6. Know the fundamental aspects of VAT: accounts involved, affected transactions, recording, and settlement.

6.7. Know the cases in which the prorata rule applies, as well as the accounting issues derived from such situations.

6.8. Know the fundamental aspects of the accounting treatment of foreign currency transactions (monetary items).
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Unit 7: Equity Elements

7.1. Understand what equity instruments are and the sections into which equity is broken down in a company's balance sheet.

7.2. Gain deeper insight into the different equity elements that make up shareholders’ equity (own funds).

Unit 8: Corporate Income Tax and Annual Accounts

8.1. Understand the accounting for the accrued expense related to corporate income tax.

8.2. Know the criteria to be applied in the calculation and recording of current tax and deferred tax.

8.3. Identify the information included in each of the annual accounts and understand how they complement each other.

8.4. Know the legal accounting obligations of companies.

8.5. Know the thresholds that determine when to apply the standard General Chart of Accounts (PGC) or the PGC for SMEs 

(PGC-PYMES), as well as when to use full or abbreviated reporting formats.

6. SUBJECT PROGRAM

CONTENTS

1 Unit 1: Property, Plant and Equipment, Investment Property, and Non-Current Assets Held for Sale

2 Unit 2: Intangible assets

3 Unit 3: Leases

4 Unit 4: Grants and Subsidies

5 Unit 5: Financial Instruments

6 Unit 6: Inventories, VAT and Foreign Currency

7 Unit 7: Equity Elements

8 Unit 8: Corporate Income Tax and Annual Accounts

%

7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessment

Partial exam 1  40,00 Written exam No Yes

Partial exam 2  40,00 Written exam Yes Yes

Participation and monitoring  20,00 Others No Yes

 100,00 TOTAL

Observations

- Both exams are divided into Theory and Practice sections, with a relative weight of 30% and 70%, respectively.

- To pass the course, the weighted average of the grades (partial exam 1, partial exam 2, and participation and monitoring) 

must be equal to or greater than 5.

- Students who do not pass the course in the regular exam session must retake the extraordinary exam session with the 

recoverable parts they have not passed (partial exam 1, partial exam 2, or both).

Observations for part-time students

Part-time students must take a test covering Topics 1 to 8, in which Theory accounts for 30% and Practice for 70%, both in 

the regular and extraordinary exam sessions.
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