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3.1 LEARNING OUTCOMES

- By studying and implementing several economic models, the student gets a basic knowledge about the way an open
economy functions.

- Exchange rate determination and how an economy faces shocks

- Optimum currency areas

- Factors explaining international trade
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4. OBJECTIVES

The aim is to offer the student a basic knowledge of the way an open economy functions, in particular at explaining the
determinants of international trade and exchange rates

6. SUBJECT PROGRAM

CONTENTS

1 Exchange rate models (Dornbush model and portfolio balance model)

Optimum currency areas

The theory of international trade

Economic analysis of factors mobility

[ EEEE Y

Analysis of trade policies

7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessn %
A written final exam Written exam Yes Yes 50,00
Practical essays Others No Yes 25,00
Class presentation Oral Exam No Yes 25,00
TOTAL 100,00
Observations

The weights attached to the various tests can change depending on the number of students

Observations for part-time students

For partial-time students a single exam accounting for 100% of grade
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