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3.1 LEARNING OUTCOMES

- Students acquire the ability to think about economic facts in a disciplined manner, to formulate models that allow them to
interpret these facts, to test their theoretical implications, and to qualitatively and quantitatively evaluate some economic
policies.

4. OBJECTIVES

First introducing modern macroeconomic models. Second learning a numerical method to compute models.Third mapping
models to data. All in all it provides an introductivo to basic steps to undertake a research project.
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6. SUBJECT PROGRAM

CONTENTS

1 INTRODUCTION

1. Aggregate variables

2. Facts and questions

3. Models in macroeconomics

2 REPRESENTATIVE AGENT MODEL WITH EXOGENOUS SAVING RATE
1. Model and implications
2. Empirical Assessment

3 REPRESENTATIVE AGENT MODEL WITH ENDOGENOUS SAVING RATE

1. Household and firm's decision problem

2. Competitive Equilibirium

3. Social Planner Problema nd Welfare Theorems

5. Recursive Formulation and Dynamic Programming
6. Numerical Solution, computation

7. Mapping the Model to the Data: Calibration

7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessn %
Exam Written exam Yes Yes 60,00
Exercises Others No Yes 40,00
TOTAL 100,00
Observations

The weight of each of the different evaluation test for the final grade may change in response to changes in the number of

students in the course.
If the evaluation has to be online, the same evaluation would be implemented.

Observations for part-time students

Part-time studentes will be evaluated with the same criteria than full-time students. For the evaluation students only have to
attend to the final exam and deliver the problem sets regularly.
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