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4. OBJECTIVES

Upon successful completion of the course, the student should be able to demonstrate a basic understanding of news relating to 

the economy as a wholel; the economic implications of changes in government fiscal or monetary policy; how interest rates are 

determined and the role of interest rates in personal and corporate decision-making. In particular, the students should be able 

to calculate equilibrium national income levels, calculate and use various multipliers, convert nominal values to real values, and 

use a graph to explain the impact of changes in fiscal and/or monetary policy on income and price levels. In addition, students 

should be able to use simple models of international trade to study the flow of goods between countries and discuss the costs 

of protectionism within the context of such models.

6. SUBJECT PROGRAM

CONTENTS

1 INTRODUCTION

2 GDP AND PRICES

3 THE EXPENDITURE-OUTPUT MODEL. THE KEYNESIAN MODEL.

4 MONEY AND BANKING

5 MONETARY POLICY

6 THE AGGREGATE DEMAND/AGGREGATE SUPPLY MODEL

7 LONG RUN ECONOMIC GROWTH

8 THE MACROECONOMICS OF OPEN ECONOMIES

%

7. ASSESSMENT METHODS AND CRITERIA

Description Type Final Eval. Reassessment

Written Exam  40,00 Written exam No Yes

Final Written Exam  60,00 Written exam Yes Yes

 100,00 TOTAL

Observations

In the extraordinary call a single test will be carried out, which will suppose 100% of the grade.

Observations for part-time students

The attention and grading of the students enrolled part time will be done according to the provisions of the UC regulations for 

such cases.

Students on a part-time basis will be evaluated from a single written test that will account for 100% of the grade, on the date of 

the official call.

8. BIBLIOGRAPHY AND TEACHING MATERIALS 

BASIC

Krugman, P. y Wells, R. (2007): Introducción a la Economía: Macroeconomía. Reverté editorial.

Mochón Morcillo, F. (2009): Introducción a la Macroeconomía. McGraw Hill.
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